T.RowePrice

Purpose

Key Information Document

This document provides you with key information about this investment product. It is not marketing material. The information is required by law to help
you understand the nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product

US Impact Equity Fund (a sub-fund of T. Rowe Price Funds SICAV)

Share Class: Class E (GBP)
ISIN: LU3248339353
Management Company: T. Rowe Price (Luxembourg) Management S.ar.l.

Call +352462685162 for more information - www.troweprice.com/sicavfunds.

This fund is authorised in Luxembourg and supervised by the Commission de Surveillance du Secteur Financier ("CSSF").
T. Rowe Price (Luxembourg) Management S.a r.l. is authorised in Luxembourg and regulated by the CSSF.

KID production date: 06 January 2026.

What is this product?

Type

The product is a share of the sub-fund US Impact Equity Fund (the "fund")
which is part of the T. Rowe Price Funds SICAV (the "Umbrella Fund"), an
open-ended investment company with variable capital (société
d'investissement a capital variable) of the umbrella type, is governed by
Part | of the Luxembourg law of 17th December, 2010, as amended ("2010
Law"), and thus qualifies as a UCITS.

Term

This fund does not have a maturity date. The manufacturer is entitled to
terminate the PRIIP unilaterally, in the case of a full liquidation of the sub-
fund. While the manufacturer is entitled to terminate the PRIIP unilaterally,
it would not do so without due cause. One likely scenario is where the
majority of a fund's investors redeem, rendering the fund uneconomic in
size and needing to be wound up to protect the remaining shareholders'
interests.

Objectives

To have a positive impact on the environment and society by investing in
sustainable investments, where the companies' current or future business
activities are expected to generate a positive impact whilst at the same time
seeking to increase the value of its shares, over the long term, through
growth in the value of its investments.

Portfolio Securities: The fund is actively managed and invests mainly in
a diversified portfolio of shares of companies in the United States. The
investment manager will focus on companies that it believes have the
potential to create positive social or environmental impact through their
products or services, and that appear to offer superior growth prospects
and investment characteristics.

The fund has sustainable investment as an objective that the fund aims to
achieve through its commitment to only invest in sustainable investments
(excluding cash and derivatives used for portfolio management techniques
for the purpose of hedging, liquidity management and risk reduction). The
investment manager implements the following investment strategies:
impact exclusions and positive impact inclusion. Details of how E & S are
promoted are further explained in the fund's Sustainability annex to the
prospectus. https://www.funds.troweprice.com/lu/en/.

The fund may use derivatives for hedging and efficient portfolio
management.

Investment Process: The investment manager will use T. Rowe Price's
in-house proprietary impact screening process to select companies for its
portfolio. Each company selected for inclusion in the fund's portfolio has
current or future business activities that are expected to generate a material
and measurable positive impact under one of the three impact pillars listed
in the 'T. Rowe Price Impact Inclusion Criteria' section. In addition, the
investment process aims to select companies capable of achieving and
sustaining above-average, long-term growth in capital appreciation and in
the value of the fund's investments.

Impact Investment Framework The fund seeks to achieve its sustainable
investment objective through the investment manager's impact inclusion
criteria, investment process alignment with one or more of the UN
Sustainable Development Goals (UN SDGs) and the application of its
proprietary impact exclusion list which aims to avoid sectors and/or
companies whose activities may be considered harmful to the environment
and/or society.

What are the risks and what could | get in return?

Securities are screened first to exclude those whose activities may be
considered harmful to the environment and/or society, through exposure to
the categories outlined in the proprietary impact exclusion list. Securities
are also screened with respect to conduct issues as determined through
the investment manager's ESG assessment. The investment manager then
selects companies, from the remaining universe on the basis of the positive
impact inclusion criteria. It is through this process that, in the investment
manager's opinion, eligible securities meet the fund's sustainable
investment objective, do not significantly harm any environmental or social
objective and follow good governance practices.

The fund embeds governance analysis into the investment process and
engages in active ownership, monitoring, and mutual engagement with the
issuers of the securities in which it invests. This includes regular dialogue
with issuers and active proxy voting.

Business day Orders to buy, switch and redeem shares are ordinarily
processed any day that is a full bank business day in Luxembourg except
on days when markets, in which a substantial amount of the portfolio is
traded, are closed or the day before. Please consult the following link,
https://www.troweprice.com/financial-intermediary/lu/en/funds.html, for the
dealing calendar and any applicable exceptions. Orders received and
accepted by 13:00 Luxembourg time on a business day will generally be
processed that day.

You can contact the share dealing team by email
ta.is.registration@jpmorgan.com or by telephone on +352 4626 85162.
SFDR classification: Article 9.

https://www.troweprice.com/esg.

Benchmark: S&P 500 Index Net 30% Withholding Tax. The investment
manager is not constrained by any country, sector and/or individual security
weightings relative to the benchmark index and has complete freedom to
invest in securities that do not form part of the benchmark. However, at
times, market conditions may result in the fund's performance being more
closely aligned with that of the benchmark index.

Benchmark Use: For Performance comparison.

Portfolio Reference Currency: USD

Other Information: Income generated by the fund is reinvested and
included in the value of its shares.

Intended retail investor

May be appropriate for investors with all levels of knowledge and/or
experience, seeking capital growth and who plan to invest for the medium
to long term. The product does not have any capital guarantee and up to
100% of their capital is at risk.The product considers end-client's
sustainability preferences in the investment decision.

Further Information

The fund's depositary is J.P. Morgan SE, Luxembourg Branch.

Further information about the fund, copies of its prospectus, latest annual
report and any subsequent half-yearly report can be obtained, free of
charge, from J.P. Morgan SE, Luxembourg Branch, or at
www.troweprice.com/sicavfunds. These documents are available in
English and certain other languages (fully detailed on the website). The
latest share prices can be obtained from J.P. Morgan SE, Luxembourg
Branch.

Risk Indicator
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The risk indicator assumes you keep the product for 5
years.

The summary risk indicator is a guide to the level of risk of this product
compared to other products. It shows how likely it is that the product will
lose money because of movements in the markets or because we are not
able to pay you. This summary risk indicator is based on historical


https://www.funds.troweprice.com/lu/en/
https://www.troweprice.com/esg

performance data and it may not be an exact indication of the fund's future
risk profile.

We have classified this fund as 4 out of 7, which is a medium risk class.
This rates the potential losses from future performance at a medium level,
and poor market conditions could impact the sub-fund's capacity to pay
you.

Performance Scenarios

Be aware of currency risk. You will receive payments in a different
currency, so the final return you will get depend on the exchange rate
between the two currencies. This risk is not considered in the indicator
shown above.

This product does not include any protection from future market
performance so you could lose some or all of your investment.

What you will get from this product depends on future market performance. Market developments in the future cannot be accurately predicted. The
scenarios shown are only an indication of some of the possible outcomes based on recent returns. Actual returns could be lower. The scenarios shown
illustrate how your investment could perform. You can compare them with the scenarios of other products.

The unfavourable, moderate, and favourable scenarios shown are illustrations using the worst, average, and best performance of the product and a
suitable benchmark over the last 10 years. Markets could develop very differently in the future.

Recommended holding period:
Example Investment:

5years
GBP 10 000

If you exit after 1 year If you exit after 5 years

Scenarios
Minimum There is no minimum guaranteed return. You could lose some or all of your investment.
What you might get back after costs GBP 4 070 GBP 3 280
Stress
Average return each year -59.30% -19.98%
What you might get back after costs GBP 9 050 GBP 10 570
Unfavourable
Average return each year -9.50% 1.11%
What you might get back after costs GBP 11 240 GBP 19 460
Moderate
Average return each year 12.40% 14.24%
What you might get back after costs GBP 13 920 GBP 22 180
Favourable
Average return each year 39.20% 17.27%

The figures shown include all the costs of the product itself, but may not
include all the costs that you pay to your advisor or distributor . The figures
do not take into account your personal tax situation, which may also affect
how much you get back.

The stress scenario shows what you might get back in extreme market
circumstances.

Moderate scenario: This type of scenario occurred for an investment using
the benchmark as stated in the prospectus between October 2015 and
October 2020.

Favourable scenario: This type of scenario occurred for an investment
using the benchmark as stated in the prospectus between April 2016 and
April 2021.

Unfavourable scenario: This type of scenario occurred for an investment
using the benchmark as stated in the prospectus between October 2024
and October 2025.

What happens if T. Rowe Price (Luxembourg) Management S.ar.l. is unable to pay out?

The assets of the fund are held in safekeeping by its depositary. In the event of the insolvency of the Manager, the fund's assets in the safekeeping of the
depositary will not be affected. However, in the event of the depositary's insolvency, or someone acting on its behalf, the fund may suffer a financial loss.
This risk is to a certain extent is caused by the fact the depositary is required by law and regulation to segregate its own assets from the assets of the
fund. The depositary will also be liable to the fund and the investors for any loss arising from, among other things, its negligence, fraud or intentional failure
to properly fulfil its obligations (subject to certain limitations). There is no compensation or guarantee scheme protecting you from a default of the fund's
depositary.

What are the costs?

The person advising on or selling you this product may charge you other costs. If so, this person will provide you with information about these costs and
how they affect your investment.

Cost over time

The tables show the amounts that are taken from your investment to cover different types of costs. These amounts depend on how much you invest, how
long you hold the product and how well the product does. The amounts shown here are illustrations based on an example investment amount and different
possible investment periods.

We have assumed:

- In the first year you would get back the amount that you invested (0% annual return). For the other holding periods we have assumed the product
performs as shown in the moderate scenario.

- GBP 10 000 is invested

If you exit after 1 year

GBP 78

If you exit after 5 years

Total costs GBP 678

Annual cost impact (*) 0.8% 0.8% each year

(*) This illustrates how costs reduce your return each year over the holding period. For example it shows that if you exit at the recommended holding
period your average return per year is projected to be 15.0 % before costs and 14.2 % after costs.
We may share part of the costs with the person selling you the product to cover the services they provide to you.



If you exit after 1

One-off costs upon entry or exit
year

The impact of the explicit costs you might pay when entering your investment. We do not levy

Entry costs an entry charge on this share class. GBP O
. The impact of the explicit costs you might pay when exiting your investment. Currently 0.00%.
Exit costs . ; . GBP 0O
No exit costs of our funds per the prospectus so please align with the prospectus.
Ongoing costs taken each year
Management fees and other . . . L
administrative or operating The impact of the explicit costs that we levy each year for managing and administering your GBP 64

costs investment. Currently 0.64%.

0.14% of the value of your investment per year. This is an estimate of the costs incurred when
Transaction costs we buy and sell the underlying investments for the product. The actual amount will vary GBP 14
depending on how much we buy and sell.

Incidental costs taken under specific conditions

Performance fees (and The impact of the explicit costs we might levy, when the fund outperforms its benchmark.

carried interest) Currently 0.00%. GBPO

How long should | hold it and can | take money out early?

This product is designed for medium to long-term investment. Since the value of investments and the income from them can rise and fall over differing
time periods, you should have an investment horizon of at least 5 years when buying an investment of this type. The minimum recommended holding
period is therefore 5 years.

The Management Company shall redeem units of any fund at the redemption price on each dealing day. Redemptions of the applicable fund will be
effected at the valuation point on the relevant dealing day. The price is based on the net asset value per unit of each class determined at the valuation
point. Redemption requests received after the dealing deadline will be treated as having been received by the following dealing deadline unless otherwise
determined by the Management Company. Please contact your broker, financial adviser or distributor for information on any costs and charges relating to
the sale of the shares.

How can | complain?

If you choose to invest in the fund and subsequently have a complaint about it or the Manager or any distributor of the fund, you should in the first instance
address a complaint in writing, by post or by email indicating your name (for legal entities, the name of the legal entity and its legal representatives)
together with your contact details, while formally indicating this is a complaint. You should describe the facts of the complaint in detail, enclosing all relevant
supporting documentation. Email: TRP_SARL_Complaints_group@troweprice.com. Address: T. Rowe Price (Luxembourg) Management S.a r.l, To the
attention of the Conducting Officer responsible for Complaint handling, 35, Boulevard du Prince Henri, L-1724 Luxembourg, Grand Duchy of Luxembourg.

Other relevant information

The details of the up-to-date remuneration policy statement setting out the key remuneration elements, including, but not limited to, a description of how
remuneration and benefits are calculated, the identity of persons responsible for awarding the remuneration and benefits, including the composition of the
remuneration committee, are available on the website www.troweprice.com/trpluxembourgmanagementsarlremunerationpolicy. A paper copy of the
remuneration policy statement is available free of charge at the registered office of T. Rowe Price (Luxembourg) Management S.a r.l.

You can find information related to the products for the past performance on the last 0 year(s) and to previous performance scenario calculations at:
- https://docs.data2report.lu/documents/TRowePrice/KID_PP/KID_annex_PP_LU3248339353_en.pdf
- https://docs.data2report.lu/documents/TRowePrice/KID_PS/KID_annex_PS_LU3248339353_en.pdf
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